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Property Tax Statutes can be 

referenced online: 

http://www.conwaygreene.com

/NewMexico.htm 

  

For all your livestock and Personal 

Property questions or concerns, 

please contact: 

John Serna 

At 

(575) 648-2306 Ext 118 

  

Personal Property 

  

  

Personal property consists of movable items that are not 

permanently affixed to, or a part of, the real estate. 

Usually items are classified as business personal property 

if they can be removed without causing serious injury to 

the item or real estate. 

Tangible personal property held by businesses include 

machinery, tools, furniture, fixtures and supplies to 

include computers, fax & copy machines, etc. 

Inventories held for sales or resale are exempt, unless 

the owner claimed for federal income tax purposes in 

the prior twelve (12) months. 

Licensed vehicles are not personal property. 

  

  

  

MNSA Section 7-36-33 outlines the appraisal method 

used for personal property as the cost method. 

Depreciation is considered and calculated using straight 

line method of depreciation allowance over the useful 

life of the item. 

  

Forms for reporting personal property are mailed to all 

business owners on record each year. The forms may 

also be picked up at the County Assessor's Office or can 

be found on-line at the Lincoln County website: 

http://www.lincolncountynm.net 

  

  

  

Valuation of 
Livestock and 

Personal Property 
  
  
  

Lincoln County 
  

Assessor’s  

Office 



 


